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AMENDMENT TO OIL AND GAS LEASE 

(To Reduce Annual Rentals)   

State: 
County: 
Lessor:  (Name and Address) 
Lessee:  (Name and Address) 
Effective Date of Amendment:   

Lessee, named above, is the owner of the oil and gas lease (the “Lease”) dated 
____, between Lessor, named above, and ______, the original Lessee named in the 
Lease.  This Lease is recorded in Volume ____, page ____, of the ____ Records of the 
county and state named above. The Lease covers the following lands (the “Lands”) in 
that county:  

(Description of Lands Covered by Lease)   

Lessor has represented and declared to Lessee that Lessor is the owner of an 
undivided ____ mineral interest in the Lands subject to this Lease, and acknowledges and 
affirms that the Lease is in full force and effect and in good standing as of the date of this 
Amendment.     

Lessor has agreed to reduce the amount of the delay rentals called for in 
paragraph ______ of the Lease, insofar as the Lease covers Lessor's undivided mineral 
interest in the Lands.    

For adequate consideration, Lessor agrees that beginning on the Effective Date 
stated above, the annual delay rentals provided for in paragraph ____ of the Lease and 
payable to Lessor shall be in the sum of ____ Dollars ($____) per acre, and agrees that 
the Lease is amended and modified to provide that the annual rental payments called for 
in the Lease, to defer drilling or other operations on the Lands, during the primary term, 
as provided in the Lease, is reduced from $____ per acre to $____ per acre.  Lessor 
acknowledges the Lease, as modified and amended, is, and continues to be valid and, in 
full force and effect.   

This Amendment is signed by Lessor as of the date of acknowledgment of 
(his/her/its)

 

signature below, but is effective for all purposes as of the Effective Date 
stated above.        

Lessor  


